W - 2LWHFLWL[2QW WK H
WKHURQGRXQGHIHSRUYV

2)),&,$10(:6/(77(52) 7+($0(5,8&$%7352)(66,21$52$' 5$&,1$662&,$7,21
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KeHW Y LVWRQWKRWYFRPPLWWHG 7KH
7KHWLPK_'D\FRPH7KI_RSSRUWXQLWRPQRDQWKRBSRUWMWRFSDLRWVW7 DV

LVOQRZ 7KH*7 SUHSD URHY LWRYHWWR DWVHZLEERU N [ZQ YWKKEE & SV K H
%\7HUULORVURXQERXQGHILWR U 6&&%HJLROQQMB W KRHWI D Q L ] CRAY IHRURMH [I\W ZZ HH N V

"HOQVKH $*7 VHDVRWDURHEWE oy \wwLQUVMRXFRAVKH 5D F6FKHGXOKRSH
ZKLVSWHIKWVURZQQWRXAOHGJHRED:KDW \ & yD USID R W

DSSHDWHRKOBHD VFKHG ROMX\DMHZ UDFHYV
EORVVRRHEBRD OH @EIELQKH 2V UD PMZDFHUV
QHZWVHDBPQGBGPRUSRV LR K WHIRRMK¥S FRPLQJ
UDWKHGWHLS\OHDDWLHHFHSMRJKHSRXWKHRQ%HJL@VGLVRQ
KDYHHFHLNHREVKHE&DQWKHE&BHILROY /OXFHU&RQWLOXMHNRPLQDQFH
MRLQURQVRPHRIWKHLHWILRQDEREHHNHQWGR/ 94\7TRQYHEO RN 2 RIW K$*7
JDUQHRPHHDDRRGDAMHQXIHRW  DQGIQRZ
W K BAK FD\UBIH T X D B [FF\L VDAZGH D UBIW K$IU RV S H F WKW U H HQDOGEU R S DD V K YD Q &/
IRWKH VFKHGXOH DFWEZRERIVQ &H D H\Y HQK R XWIK
W H DPX B @ED \Q RIMA [ S H F WBN\GW
'H DUHH D U IX@UR U D AMZ R IW K&R X W KFRXIL W K P L Q XRWHF K D Q IVAIBBNOLHQUHIGA ¥ X O
WKHBXQQRQNKHKRRXYWEWSHEULRGXIXVW  HQQQERUGBRSSQERPH
RQVKHRUOBPRXV PLOBRERXUVHY XQH[SHAWPIGADWWWHBRQHYDZD\+RZHY NUKH
KDYARQILUFH®HUDRBHULVRQ$YHZLEBLQ WHDMKPWGMWKWULSXWQDIJUHNWRD Q&D®
DWWHQGRYRWHEHBBDFLQIRQSYHSDFL@J  ZKD GRHDW L P7THK WV U IXFONG W V V )2 H VIR P SIU H & WD V W
&RUYHMRQKDEHHRLQQLBUHDNWQDFHNFRUGWUDQV L WRRMHED QN L\@BNVKHQ | L HEXGW KM UD F
DQE&HW\WH@Y UMHFRD®F URWRAD WL FB@&B.® SURPRVDQWBFKOLFNH@®PIWWSPHULFD BXSHUFL
*7 VFH@N HVUK HYBDIV WZP R Q WIKQY @HD UH[FLWH 6H U LHMW KH QW VY WHRIILD VK Y B&OHU V S H HEGIZDN
WRD YKLM\EDRWR XUQD XJXXMWHEUD@®B' R RYHWFNZDWRN®FFRPPRGXRQHHBRWKHKRZp
EMWDNBQLWWK$H7 6 HU LZHKW HULWAD NVBULRXWR X OBRQD\E OD Q HE\DUBIJ U MDURXRBIPHD QG
VWHSRV D Q& KRXURD\QRBH DVDVDAYRPH ZRPH@ KDWDPDG MW KHY HQWXFFHGVY VROX FK
ZR X O N W KWW HBUMX URRWHIGE WHD@B®UH XVHADVKYSQOHKHLJIKWWER QW LKDGRPLQDQ
PDNL@RQIZDLWHGRHHGKIBDGZDQNVKHLJIKWD Q® DL Q WDHHR L QMR @V KHQ WHPW U L RIKDO O H G
GLUH FYWA REH UR RV HWR/ KGIH [OWH Y H O *UD QX DPSLR@RLGBMD H DOV D WHHHD\USR L Q W
O HDRW K\M L BROHW K HDNLWRRQ P S LIRQH O-& VAW N +
$VEHEUIGUID DHDMQGRHEOSRDGRRMME  KLVDWKKMDAVGRQRYHWKBDVWZR/HDVR@VY VWR
ZHHNOWWHKD YWD ORIHBKXXPHURXVGULYHUVGRPLQDWKEHZGWKLYLQQLRHUIR U P DUIFMR
W K6IR X W K HIDAMW IDRMQD U L R RVRIXWLQ QG DP  UDPHHYH @MY HQ@W @ Q\R GFHK D O O HRUWHK SIR L Q W
KRSHWIORMDRDQRIWKHPD: ZLQQDPMUD QV SIOHD&D @ Q\RFHKDOOHRDHAL Q" "H H[SHRWKL QUR
DWHDOUWDBNLYWQD WQWNLJIQI7QIDWLRQX® DVBL G HE U DQHW HEWDIQY RQ$ Y P DN HK\LG H E X W
&KDPSLBRLO®LMY KDW[SUHVBBGQWHUBV W@ K#H 7 D\KHDMQW HW RGP S HWEH E U DQJIBL Y-H
UXQQEZQUWKK$H7 6H U DNMYD N WKW K MWVEREY) DUXIRKLKFRQH\D\ZH @OV KBHRW/ K$H 7 ILH@®BKD V
WK6HR X W KHRMDWRHE OLRDGEHSWHPEDYH PDGHAMOWXH ¥RPLQRLQ

=

D O WD ORIIH/GKD U R O+ REK R Y H W HJT I5Q L 8 AR'W W "7KBSSDE®KWMUHH
0XUSK)Q®HD O\BR D QYR W W WEEE X P E ®W?r KH W'V DMK IKHS SGRH V
5RD®PZHW D WHWMU DD Y DQ ®RQKHSWHPEHU QRWD ODWURRVKW UH |
KHDORQ@LWXHWHBBWIHWYD QS U L YHRIE 6X FK WKFHY L LW K LV R
ORQHWWEBHP D\H Y HEHV R L @ MYGH W HWDQEP 6WDQWRQGLVRE DV
VHUGHY SRQDUU UV DIORSEHVHBJRR® X BRW ERWK KDYH VKRZQ
E\WKHVWHO0 BUNE QG K M.KWDPWHUX®KH @i%fffﬁﬁﬁbﬂé?t??c
UHPDLQIDFRMWKERXWKHRMUQ DQGE HRXU SDSD (GLVRQ OHIV
SODI@WDFHRWKH VHDVRQ FRQJUDWKIOROHR U
KLBRXEDHHDWDVKYL

IRZLWKWLPHRRPRXWQG XDLWKK$H7DQE@HW WRDLQWILIZHD@VKH
XS\R XV FKHGW 8N QX WA FZH. WX Q ,NQRZ $*7SRLEWBPSLRQVK

ZHDUMRLQVRHWKBIGGLWLRIQ6DLO¥D KNG UD
S5DFL@BDPVRVKHWHULIQ)Y DWKHUBXWWLQ
ILQLVMRXFRBAVKIQIHE &RUY DWW B

%\LA{:WB(RJX-UVRI&\K\USDXYL%&(?:ZZ(S
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3(5)250$1&( WKBRP S URXWF QKIS UL Q FARS@WHW L RIEHRWM L C
%\7 HJUAL O MBS 0DV WRIID L O HU DUBPLQRFLGV RU GHSHQ®R@KR\RXOLVWH
&HUWLLXAMG WL RS HBLDDQEW W R 1ZK L FUSIU H V H@MER GS URWHQ@QVQLILFD
*URX QIR X Q G HGL WR U DPRXQMYUR W RMWKBW L QORF L BVBIJ J U HJ DLVDRGR

ORGKDLEWPHDQRISHSWOGENDIKHFKHPLFD(
% HIRDHHIHWW D UIRMDABR RV WKEHVSWRWQRU QDWXRIWKDVY QNBERIQ GWKELW U RIMEBPLQR
RY HDUX®I D DS HUIRUP D QFBIQWW® QVZEQ UDGLRIRQ H P L QIRF LVBRVKFHD UERQVKFHDUER[\C
HPDI®HVWIRWKDWIHUVURRER GVRORWWRQJ UD G LEFIVERIW KBIRIL QIR LIGH O H DDK\@.U R JIHRRQ
WKEHEVIDERXWVLFXKRFREPLWNWHFRYMHQYG IURPVKBPLQBDGLBR® K\GUR[NRQURPVKH
ZK\ LWDG K LPHHEHWWHK IR \WKKBKD@G ULHG DUERYIG LIRDPLRPROHFRIDWHHKLYHZ
EHIRUHOWKEQM KDSSH@RD Q@SODEHWK PROHFKDBIQPLQRDGLIMEQHQBGGDFDUER[\C
UHJDUBRWK Y HUV X E M HBW WRH UV K LPR QWK -VUD G LEWCKRW K HQ D E OV JE R P E L @ HWRW K H U
LQV W D G @FKBHQ WZ HW K$HU R WHRXQHBIVSRLQWHBPL QR LGWRR UP S H S WE IGBILZ® H \BHH S WEIGHIL Q V
RXW QODWRQW K- VWD OO FIDQWER K\G DIVEH \R ID P L @R L IGRW B K\HW U X RISURIWHLQV
SURWHKDDEQLTX®W H U DW WR@®RQEZALIVHER Q V H
LQVKKIXPDERGA L QVKE B VIHWW K BWR WHWL QY H\VRZKDW UM KHHVRKR L ARYE URW H LIQU \D\Q G
FHOOXNBR\WG UDWKIRIDYHEHHQXPHURMVXGLHWRUHPRVWR O ZDEW WRF KR RYHR R @R X UFFHHU
GRQRQWKHPSRUWBQFHRWHMMX SSRUDQGJ SURWHARSOHRZHKAWH YSRYVVLBQ&VIBURWHL
LQLWLBWRSOBHOOXGKUGUDWHRAYRUWKH VXSSO0HPAKHRW\D RAR QY H QW HRIQ@WP HD 6R
P X V F BHHOIDQY/S W X GARAW K DR P E L Q DRARRQE V ZKDWR R GRZHFKRRMHR PRXD VN ZH Q@ X L W H
DQSURWAHINW KK SSHGWLPD®OS D UMDWEV VLP 0K L WAHH DRK L F NAHKQ W2 H DW X U MHX Q DV K
WR SD BW R WHLW KFD VRHW KHKRFR ®PD@NRX M QQHE&DWBBVRGLOBGHGHIUH BHDW VK
KD Y®ID W X BB ©)X0U M X QDU KRHL @ 18 O XWKIHG GHG D Q& JZ K L WH B VWF@MV K X R R D W K OBIQVBHRAV L Y
VX JD D\ X J MDD F R KRIYVKAHK R FR OOBWRDQG) LQGLYLGRUIPOV QW D LIRIREIH Q H LKIHD OVWW R
WKDRDUULWEBW K URW IBIQEBSUHVWREHOOXOBRQVXPHUDRISURWIHHER X QGOHE®RG\PDVV
UHK\GUDWRRWK EXRFROTLWRAD\ QRWLY B QREWR G\ZH L J% WG\ P LW/ WD/EKGEEGI L Q G IRXIV
QRWLFNDERIHP S UR UG R WHR ©H O IDMH OLHW HR X EER G\ I BWU F H Q WQ GHX E W U DVRXIIERIG \ I D W
ZLEBGDPDUNHBSURYHEPEUM QGLY ZERRDG I|URPRXBRGAHLIRWKILVRXOHERG\P DD Q
QHYNVHIQ\W KR QHKW K X® W WWRUHFR Y @UKH H[DPSDE@FWERDBWMKRMLIKY OEVQGYQRRG
SDVWid IVDDGL JRIK R 2N K\HF L H Q@ KW U UW DR@V KD SHD\EHDW  ERG\IBWRKLWHLERG\PDVV
ZRUNW HIRX\WDDVRGHYHOREERGWV@NDNH ZRXOBHDERXWOEY VRKLWDUSZDAOQW RN H
*DWRUDVAIS MWK DARPE L QFIBU EFVOHFW URQGEW KW RWHRXQOEH JUDPELYL®NEUWR VPDOO
SURWHEZ® XVH®KBURWRVWRGHYLMEHXUDQFHPHDGWGDHDWERRXW KR X UD\S D UKW F K
DW K O MARDHAIV R X QBX. DR VB X W KHQ G XUD QFHHD CKHZRX OFIRQV XPBESUR[LPDWHO\JUDPV
F UR ZREQW K DB E H F D X'RK H YAHKUHE\H O L W IKIBW R ISUR WHH BHDOWKL\H T X DMORQ  WR RXQFH
SURWZADMQR@HFHVIPRQGWD\D @ER ¥ WUEWH\ FKNHEGUHDAMWWH[DPSGKRHINHLWRRQVXPH
GLGEHD LW KHHVHDUFRH K KB\L G @ WO LMYBIQG HQRXBURWHIAR WDR® SRV L\ L WH FETHID QF |
P\ LQYHQWRRIQUW R GWK HINIHZS UR G EFWQJ DQG/XEVWD @PWYPBWHR Z WK QFW IWRHE DDL.QG
LQW U R GRQWHKEID U NFFMO G ABHOHEUDGBXHVV UHFRYHEIUW K RXIVS S ILQMWH LV WR RV F G R W H L
ZKDW LW VD FRPEL QD WILFROQW EVO HF W URQGW WW R @ KIVFIKK Q R ZI\E H L Q @D F W D E R/GMOAVK HW
SURWHLOXUBRWIRG UL ¥ OO XOIBUG UDIMLE QZKHWRXERGE UHDRRZ @ [LVWDQFRHSURWH L
UHFRYHU\ W R HHSSZ L W&H P D G® D FRH@V KEHR GE\ZRUNOR D

RWWUKRXKRXPFRQVFLH@®WNRRX G NMD U
1RZ RQW R{HV X E MRIBW R WHORIW KBHVHD BEK URXQBXWRVVGHILQLXKHI@IRLQUIQWRUDFH
SURWHL®XPDSHUIRUP DE@HDW W X GLIHWHFWONHNHRW HPPSAHR XD UBZHHRXW R RR X U
U H O DMRM KHU R WHHLIDG Q@ G H P D QREID W K OBIQVG VU D FAD N W X UHR X VK R UGS \ R X UG L HDAD GV D NLHD
DFWLOQILYLSKD@WRYKH FWKIWK HVGIGLY LG XDONTXDWRXQRIE URWGEDRQO\D O D QEXEG DL O\
QHHERRQVXP®FUHDPR %QRVS/U R WHERSSRUWQW BRNRR &L WKK UHMD UFDKWFEH DO Q@ G ILE UR X
W KSIK\V L BDRD Q G D FRIGV K HLRG LHRHJR®H FDUEHDOBA HDW LGAVK PV Q QHUWNKBHFHV VD L
WK DG G LW SREIVMENGQ | | HURQYWKRMB JDJHG DPRX@WDVEVO®DREWRHWKHPVHOW LG DR
HQG X UMY R H FARHHUMKDIG GLWSE B R DIBM\VPL O L] HRRBR X COR PN WK L V
DVD QD X [L O LOHYR X UFGIGR WHFR Y HBHUHALKQH OHD % UHD N ISV RVWHDQJ F W W D UFFEKMER X U FH
DGGLWBRGERIDW U H GI1] W VIHX W L OE{MEH OHD O QDF N URWHRDQI FHLEURRWERXUFH
DEVRUSRVWREBPLQRFLEGHMTXLDVER L O EWRFNWHDQXQFKSURWHDQJF N W D UFFEKWER X U F H
IRUPXVFO3HYHORSPX@WOHMTXLSAHRWMLIR) OHDOSQDF N URWHDQJFHLEURRWERXUFH
IXQF W BRRS HU R HF R BB WRHLIQHASD ER XW OHDOLQ QH 8 U R@MRX U F N W D UFEKWER X U F H
RIDOMKWROLGNVKKXPDERGWKH\QFOXGH

VW UXFVBXRMWHHQWP H\6 URW HWRDW/UD QV S RSUAWR H P EFHHID O WW R HH D W HIQW RK R X D'® D B MH
R\JH@ XFOHR S URWRHA @X@EWU | RRIPQW\SHYV IROORZRQ & K D UAN &® O 8 XZ L WEH F L GZIQLIF K
RI VSHFLIXEFWLR@WUDFHOQEZBDWDFH O OMIRBRX UMD G@KR R D FRIWKRHD OV
WK UR X JWRERGD Q B8R VIVW SR U WBLEBBUBW H L Q V &R QWL @XBOGE FIK U H H
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7TKBRZHJIWKH HYWO HDWRIQWLQ XH G « «
3 UR SIKKW U L WARREW L QXXRIBD JAZ R

3 U R WBHRXQ F HW RR X Q FSIVIIH D O 0\ UH SIOWD L W@AD Q GDKUIENE R XRWX Q H [WS R Q'R U
/JHDRHOGHDWSURX®EURXYGUORLQ VD\7 K DW X DIDHOQ H U DW R IRNF R Q | X VLARWR XV H H
&KLFNAHLHDVW KRZFDQRXOWWIVISR QURERQNQRZARXH[LVW"
7XUNBUHDVW
"KLWHV KR UD QURXJ D XPDXRFR G $WRPRIQBEKRLY QYR QYIPR W R U VB R UMW IUPJ
&DQQMGQD FDQSDANGE @DWHU ,VSHEE& X QWKRKSGM U X WLRBHZNHH S RQW RS

SURWHRZG HUWR JUDARMSURWSHUWHU Y H WKBGIDWGHNMNHORSPBIQWRFRQILU MKBIMWBOLHQ\
(JI:KLWHHWIZKLWRWXD®VHZKROH SUHVMOHDVHERVWHBEHDGLWKHYLDMQEKDNH

HJJV HIJZKLWHYV P\ KHDBQG@RQBWKDWERXYWDP" 7KHFRPSHWH
)L E U RXDWAR X U F HR/X S HRJH D O WKINHNHQG
*UHH@HDQV %URFFROL&DXOLIORZHU
%UXVVEORXWYV 6SLQDFK =XFFKLQL $ U MR XV H H LD U HKQH3U AK HD Q V Z BIID UB R R NILRQW
OXVKURRPYV 7RPDWRHV&DUURWYV L\Z UL DVSHU HYN O HDXWMO D S DIFRP SD QADP B QG
*UHHSHSSHUV &XFXPEHU$VSDUDJIXV ORJFRQVKHL R R XBU L IXQ\BK L QD FIDG R H VIHW
6 W D UEIKWBR X UFHV WKMREGR QHUHDWXKDYB FDW FXD L @ AK H PEX W
3RWDWR]  JUDRR WD UFRKUEV PD\EBHV KR XWDIER ONE/R X W "
R] JUDPV
R] JUDPV $ WHD\PK R X0\ L @K HEIBV 5F HV M O H BXKV\Y K H
R] JUDPV FRXURI®D UDFAH H@®W UHYHQWOHSRWXDOLI\L

D QG RV FHH O HWH#S L H¥ KR XXA.GMHMH D W B HD
5LFH 6 FXSFRRNHG JUDFRRWWDUKIEY VIQRSRLWKBD\'-MYHQSOGGLQD IHZTXRWBIQG

0 FXSFRRNHG JUDPV WKRXJKMW KEGU L YHRUWP A X L VNV D@ ED F W Q@ RMM
FXSFRRNHG JUDPV RXIMWRXBRLSBODMMHGLVWULEXWH
2DWPHDFEX SXQFRBNH JUDPYV 2NQRZRXXQ G H U VWHIREZQ H FMGR W IV 8 WH D ®B/IK@HJ
0 FXSXQFRRNHGJUDPYV QHZGR\RXDVKRZGRZULBDSHUHYNOHDVH"

6 IXSXQFRRNHG JUDPV
$ SUHUMOHDWIRHGLXIRWQIRUPWEREUHDQG
, KR SH KK M OSWWR XR QI KL J AW DFBIS U R SGlLH WJ H Q H IBIXE CRLID QD F W LWKKW \K D S S H Q WMGW K H
DQ@XWULWQRQBESKRVMHVWERRVDY ZL O OW\S LEBWKRR@RPP X QLF DY LRUP DVKIREZ D QW
FR QW MOV ZWK HFAH P DR Q GQV KER'O X P Q W K$HUHW R FN QR Z O BIGHMN O HBIY@M D [ HB RR X U
7HUU\ YOULRPHG FIR QW DRIV KGIRURIEHL GPDLOH
L QVR G AOWH F WIIRRIWE UV W U L\R¥X\E UBWN O H D \
E HV X WHRR O ORZ L WK H QRUZ HEV L '@ HW K D W

TKHBRZHBIWKSBI5(665(/($6( 7KH WKWREHLGRVWROGHDGLQ)

ZK\DQ&KRZRILWOO 7RIHWWDUWRKGL QHHW RS HY HDRSIJHUWOHD!
,WKLQ® @NQ DWULEYDQUW OHW W HEM HIPEDY D UR X W\ S L FIDVEKGR\XFOR WD K 8
EHVZWWK.O\ULFD OV WDE MY J QDPRINRXBUJDQL]DMBIGRIP ¥ B KR QX P E HRWD
W K®HH Z V p « SNRKZHHRUW KHJ H V V W KW RGHD W @& K2R U GOMH G 5B O H RYDA KW RUSL J K W
5HOHDVYBIGW P SRUWDRB RK 7KHWRBI\RXWBUHVWHOHDKRXUDB\ )RBHOHDYV
DQAYHUD FHH DRW KD PHDP ,PPHGLORWHRBHOHDYWH, I\RXGRQRWD QW KH
H[WUNBBEG DWRQW UREGXWR D U W ISRO/MVH@GWOLIOH U WM LW\ S HP E D U J RHIBV L
W KR.RVIVQ | R U P DW WY B DWEN H Q "DWBIQ GL P HD I WM KHR BH O H DAV KWL J IGW U H F V
WKRRQWKXYZWLWeIW7RGG DFURVRBVKHRBHOHDWHRUPDWIXRRRXW®ESH

%HQQGRGIGD FFRPSOBRYKGBHGURUXLWKRQV &R QRWMD Q &/ K FAK®ID P R @ D P HRUW K$HH U V RZX R
RIH[SHULHQFKSIURPRWIRRWRUVBRENDUH ZLOQVZHXHVWILRRAKMH G LIKH QG LY LSKRQN
KR QR WHRIY KK LXL VG PR GQ VLU WRAR U RGVKH QX P ENK R XEHEQ F O XGHIAA/K KLDLP HAK HIL USAWM F H

3UHYWO HDIWMKH.YUWLFOH RILQ IR UP IMILRUHW N O HDALHO WVHKBEO XK LWV K H
TKBRZHRIWKHUHYNOHDOKXHK\DQ&RZRILWOOWLWOKHDGBRQWKHHOHDKHYOXMKRXBGLHIC
%\7TRGBHQQH VXPPDUWKWRSRFVKHHOHDYE IDVD SRV VLE(

"HHN@QZHHRXDWFURMAR X QUK BV FRQWDEW®W LYRHQ BAR R X (DGL QW H U HDWS\WR\MLE O +
WKHDW LRXYFWLRRGEG MWMYWH D MHU DFQ & S UHWYNO HIH\QHH UIIROO\R K M WX Q R ZMMWV KIHQ Y H U W
FRPSHWG®GHWRBDQWHD R\ KLULL YOHQUG/ WULDQKBRYYHWNVHGOGREIDAVKDWYIR U P DM R |
VSRQVRRRQYH[FH®WHPVHNOORZKDMDSSHQHG EHILRQLWKW KHWPRVWPSRUWDBXQWUPDWKRQH[W
WUDFNXNGMWKDW" S D U D J UWWDKSRKXFORZ) W\DQ QI RWIVS RUWQ (RM P D W

<R G RV KX @ WWKOHDE/MIL Q | R U P D@\ HRIB! O H.DAVKIH
,RIWHEQW HDEXH UMW K SIUHWYNDMHT'K W\SLFDO OHDMVVERUWD@WKDYRAULWD/HBHERUUHEW (
UH SEDFINY 'ZHG R QKIVYDV SR QY R U VKR XBHS RV V VERXR | W KEIR W WKRORRIIW KBIH O H D
DQBWIWRYVRHLFLAIRWPDWLRQ
&RQWLQXHG &RQWL@XEDI MR X U
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7K R Z HRUW K3HJ HYWO H D ¥ R Q W L QUXRIED J AK U H H 7TKHBEKRRAXVSWSHEUL®@BRXQELY RIWK H
$*7 , QWHPHULFRKWOOHMIBRXQGRI
WKERXWKHRBRBU $XIXVW 2

7KH D F LLQA[ S MFHABR H DABL @ R X Q& R IW K H
6 RXW KHRXQ\$*7 VHUUH ¥ X OLBIM WL WKH ZVHD P V
H QW H WIK@H8 U Z HWMKK H/ILU KWHRWQZ L Q Q LHW H U D
UDFDGULDKWBIQRZY SLORRMDSYHURRBRRUWK
D U R &IDQAIR W HW KA R R WVB W6 H QUL QW K H E H H
DFLQURQ$YHDFLQJI&RUY HVKWE BAE X LEDWR Q\
IRWHEHB LY &VKRBKH DKDS UR YWRHIRURR
UHFNRQDKS Y KD E HHEX U Q XGW U UAH\F RD BWR V)
WK6&&$7 FLUFRLMUKSIDVWZP R QW K\NOWKE M
WKHIQ B I(GLVRIXFK &/RP L Q DRFHUKIHH@GLVRQ
JOXFKUKDVEHH@QEHDWD@OKISDVWURXQRBV
FRPSHW IKRZRQU® X Q\E R IW KR X W KHR)QUD U H
IRKLM QW KRW KMKD P¥Q ON L ZH @/ O O

7KHL QY H UMUHLD QRGP \L P S R U VEDIG Y XR/HIG L D
RXW QHWNQ P HIKP EHRISYU HYNOHBY RED VL P H
FRQV W WPDL (RUWHK HW R H DRI AW KEH J L Q QRIQ J
UHOHDMMRGHF L GLLWK H\L 3@ MW KBIU W R BIOKIU R W
DZD\,WZL CEH KR RYRXW RS U H V KL QRW P D WLLGD@®

H 1L F LDHQSW U DIIRIKZADRIGEQ Q M BW K BAKPMH G IFID Q
DFFHWKIHQ IR U P DIWLR §& O H R &V KIHL UVMQ W H Q F
RUSDUDJURIBKS UHY MO HPWV KR XPREQ WDK QWY
NQRZDWKH YH VZKRZKDWKHUBKH® Q @K\
7KMHLYHWLYWKWHD ZKDWK I@HHBRQRBDNH

V X WHK ID\S SHIDRR XOHD G

.HHSVKBHO H\DRRD QG R Q F 1$VSIU HVU M O H\DRRIX O G
UDUMHRRYHRDBDJIBOZDWASHIHOHDQEVALGH
PDUJL/QMD Y\HS D FEHH W Z HS-DQU D JU BHK\DS KD Q G
VHQW HQKERINXBIN HSWK R 8 WHH [ D FGAD WAHRH QH Y HU
SRVVLEEBXVLQXP EHUW H W8 HROX@YX P E HRIQYH
WK UR XK QR UDORWKBNYPEHXNVH)XPHUBOWVV

U H O HD VIHW H Q\GRR® YIDIF WL QL RRRX@REH 00 L SOV EZRUDE R IV FLO T WA HR 3 F U
LOFOXBEOGHNVKHR U RWIBEVXFK RFRQY B\Q WFd U AXQ RZEY @ D PVQ

RSLOQILRE OBTHR WHR PR P HRRGR XWHDMK FryY O YL YSODQ RMWW H QGILHEER R Q WLRQ)NH E OHW

W KGIU L RMFW HRZK L B D N AH U WADKIIWTHX R WO HD U O *7 +HDGT XD URHUG/L DMBHW H J L V VDIWBHHAY O O
DWWULEXWHG WKSDSHBUNRUGHU

7KEHHNHOQGRPPHQFGULCWKHY'Z LWKRSHQ
VHVVWRIEBK R VWH® KM U DIRND O REWAGE B D\R |

7TKH*7 ZLEBUXQQD®RG L | MHZGKH DWU P DW/ K H
"6KRERMWWERQVLVRVLQBLQXWHSUD FWLLFRRIQ

6DWXUBDOREHG PLQXMHDLI\IB@®Y VLZK® UH
ZLEEGD OLQX@SHUILQWRQDW XU GHMVQH 7KH

ILQLVKRUGRUNKEIS ULSDW H-HD2WQ H Z L O/BIWK H
VWDURUL@HRUB X QG DVIVFHKHZH GEGD PLQXWE
+DUGVXUBFWHVFMRREX QGPR UQ 12QR O O REZ\WDG

OLQXWHHID W XBDHF H+HDWZ R 2 W UR S KZILHDEH

DUGHR® "' WKUXIRERWHKHDSDFHW ZDQWR

WKDWK&EHQWOROUEBDLBQ& SR W KHERW N 1ZQ W K
XWRDNWKUDRZHHHNH®RV V L:EHOWK DWKHQ W L U
&)5VW D YHR QW HBIQ®R U N F UKD GXIR X

)LQDBDR IR X B UHWYNO L VEKE R L G B D TKHLWY H P
FRQWDEQM[SODQRWRR@WHDR SRQVIRUWKHLU
UHODWHBVLWHSGUHWKHH[WSFRPLYHQW
VDQFWLRRGRQIRUP DMWIL®RPES UHV HR® BR X U

W H D ZHWEM. WOR F D WALRXX D YWX F 8 WWKHQ ® ID

U H O HIRWXPIX V@R WWHK DAKUHH O HZRAMHAK H DKW Z R
FRPPRQOIHG\PERWK D WG L ADKAZNK H L UMWY
DQ@KWHFRQG 8VHILWRMIKHQ&N\RXUHOHDVH
SODFHQWYXHERQVKMRZAHQWRNIKSHDIJBKRXOG
\RXUHOHRRNHROQBDJM\SH25( DW KEHR W WRR P
W KFD JHH QW HUWBSDJEVZHO O

2NQRARXNQRERZWRULIW@A QIRUP BWHYNOHD YV

N ZDOWRVKDONUBLO DY & LYRZHUKRXYFL QJ
WERWWDWRWH QARR R @ H CIPQ G WX FF HURX Q H[W H’RQUSRQVSWK'@.IJNH?B/SUHFLBR\H_LFH;DJK%
GLVFXVX/}HF&@JDE\IRWKRPDQ&RZWELVWULE%\N :

U UQIHZ H DK LYH Q HURRY W U L RXO/BRAR/E H
WKHUHOHDXVH@®P DL BQWWEHDHPHPEGHFRQG
S O DIEW KIK UOVRW H U WURSKRBWKS$H7 6 RXWKHRXUQF OX WIKW URSKL

DZDUGHID VKY B8 BHDQSBR H E CBRIDIG

7RGBHQQH 1H[®S2 7TKEXPEQWKIBRDBAEHSWHPEHU

DWRHE OARIED FHZD® ORRP L QMG DOH

JROORZ WREHFRYHWRBE\,QWHUHSWWQBOH
VXEPLWWEHEGVRIXBKIURWKID\R&EOLQHB O WK
IHWWHDOWERBRUHUFBEHMHARYH U\

&RR'®ZQ2 DIHZPLQXWHRIO®FW LD LWHN U

HIHUFROBREXBUHDWBQGHDUDM/IRORZ
GRZQUDGXDOO\ $0(5,&%1352)(66, 52W5$&,B662&,$7,21

poLquong eotw o oo [NTRAEAIGHS EEIENRE SRS

'UL QNG HT XIDXK GRHD FKRX RBERG\ZHLIKW 35 (5 (1 2%
OR\GAX UL @W U H Q OFEXW RIUW\H U F GKHHW R
SHUVSLEDBWLEKSKIZDWRWY SR GWVQN
5HIXHOQUHSOHBQWKYWRWDHWH[HUFEVH
WDNLQJRPHDUERK\GENIBAWH Q NVIRPM X LFH

RWDW IDQSILHRHIUXDW K HRQVXFRPH

PR G H U D RRIX ®WS U R WIHERX WP L Q XWDHW H U

W KHH[H U F$ VB DR/ RFD MK R FR ® DB \D O VR

GRVKWULFN 0D\R&OL OB WK WHU
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